
 

Half Year Unaudited Results HY 2012 

ACCRA, GHANA - 1st August 2012 

 

CAL Bank, (Ghana Stock Exchange: CAL) the Ghanaian  universal bank which recently 

exceeded new Bank of Ghana regulatory capital requirements, 6-months ahead of the 

deadline through a highly successful GHS75m private placement, announces its 

unaudited results for the half year ended June 30, 2012. 

 

Frank B. Adu Jnr., CEO of CAL Bank commenting on the half-year performance said; 

“As forecasted, our half-year 2012 pre-tax profits have exceeded full year 2011 profits. 

The broad-based growth in total revenues across all our business segments in HY 2012 

has resulted in a 247% growth in our bottom line (PAT) over HY 2011. Total income 

grew by 69.4% over HY 2011 underpinned by a remarkable 67.8% growth in net 

Interest income. We have prudently managed the growth in our operating expenses 

(28.2%) and Impairment charges (11.8%) as business has grown.The release of our 

sterling Q1-2012 results and the successful closing of our GHS 75 million private 

placement has translated into market confidence with favorable CAL share price 

movements from 0.25p in May 2012 to 0.31p currently.  Building on these impressive 

half-year results, we are confidently on track to deliver excellent results for our 

shareholders in the third and fourth quarters of 2012. 

Commenting on CAL’s financial strength, CFO Mr. Philip Owiredu said: "CAL is now 

ranked 10th of 26 banks in Ghana in terms of asset size.Our total assets increased by 

64% to GHS 982.3m in Q2. The 91.5% growth in our advances portfolio in HY 2012 

over HY 2011 is a result of our defined strategic growth in the corporate sector. New 

loan growth has been principally in the construction, services, oil & gas and 

transportation sectors. On the liabilities side, customer deposits grew by 56.2% due 

mainly to benefits from expanded branch networks and growth in deposits by corporate 

organizations. With our new capital, our branch expansion roll-out is on course and will 

serve to increase retail deposits through product-based deposit mobilization and to 

increase corporate deposits from telecoms, mining, bulk oil distribution and real estate 

sectors”. 



Regarding profitability, HY 2012 operating profits grew by 208.5% over HY2011.  This 

was driven largely by net interest income (a 67.8% increase over HY 2011) mainly due 

to significant increase in loans and advances as well as rising interest rates on 

investments. Fees and commissions grew modestly by 23.9% whilst Other Income 

increased remarkably by 146.2% over HY 2011. The increase in other incomes is as a 

result of increased volumes of forex transactions, growth in international trade 

operations and corporate finance activities. On the cost side, through prudent control of 

administrative expenses and increased efficiency from ongoing process automation, we 

have reduced the Cost-to-Income ratio from 53.6% to 40.6%. Our capital adequacy ratio 

increased from 11.4% to 19.16%. This increased ratio is as a result of the GHS 75m 

capital raised through the successful private placement in May 2012. CAL also reduced 

its NPL ratio to 8.1%, compared to 12.9% in HY 2011 through a concerted recovery 

process which enabled the Bank recover some impaired corporate loans.   

 

The Group’s financial highlights for the six months ended June 2012 

 Shareholders’ Funds up 103.6% to GHS 171.8 million. (GHS 84.4 million H1 

2011) 

 Capital Adequacy Ratio of 19.2%. (11.4% in H1 2011) 

 Cost/ income ratio at 40.6% (53.6% in H1 2011) 

 RoAE at  29.7% (13.7% in H1 2011) 

 RoAA at  4.8% (2.0% in H1 2011) 

 

Profit & Loss -continued profitability 

 Net Operating Income of GHS 46.0 million, an increase of  88.7% compared with 

GHS 24.4 million in H1 2011 

 Profit before Tax of GHS 25.2 million an increase of 213.2% (GHS 8.1 million in 

H1 2011) 

 Profit after Tax of GHS 19.0 million, an increase of 247.1% (GHS 5.5 million in 

H1 2011) 

 

Balance Sheet -growing deposits and controlled growth in risk assets 

 Total assets of GHS 982.3 million, an increase of 64.0%. (GHS 599.0 million in  

H1 2011) 

 Net Loans and Advances of GHS 560.3 million, an increase of 91.5%.          

(GHS 292.6 million in H1 2011) 

 Customer Deposits up 56.2% to GHS 592.4 million. (GHS 379.4 million in H1 

2011) 



Key Ratios  

 Cost/ income ratio reduced to 40.6% from 53.6% H1 2011 

 NPL ratio  8.1% from12.9 % H1 2011 

 ROAE of 29.7% (13.7% H1 2011) 

 Capital Adequacy Ratio of 19.2%. 

 

 

 

 

FOR FURTHER INFORMATION: 

CAL Bank 
Philip Owiredu (Chief Financial Officer):  +233 (0)302 680 264 
Dzifa Amegashie (Investor Relations Officer)  +233 (0)302 685 091 
 
 
Notes to the Editors: 

CAL Bank commenced operations in July 1990, and is considered to be one of the most 

innovative banks in Ghana. 

The Bank mobilizes resources in world financial markets, and channels them to the 

Ghanaian market. In this way, CAL Bank supports the development of the national 

economy, focusing particularly on the manufacturing and export sectors. 

With its highly skilled professional and motivated staff, CAL Bank plays an important 

role in the Ghanaian financial sector by providing wholesale banking services to 

corporate clients with sound financial bases and competent management. Much 

emphasis is place on the economic viability and technical feasibility of each project, as 

well as the marketability of the client’s products and services. 

Having acquired a universal Banking License in 2004, CAL has included a retail-

banking arm to its operations with specialized products and services to cater for the 

retail market. To complement retail banking and in line with its expansion programme, 

CAL is in the process of opening several branches in major cities and business districts 

in Ghana.  

More information available at www.calbank.net 

 


